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Hasga po6oTH (YKp)



MaxkpoeKoHOMiuHi epeKTH 0OMIHHOTO KypCy IPUBHI ITiCJIs1 3alIPOBaAI’KEHHS TIOJIITUKY TapreTyBaHHs iHsuii (2015 p.)

Ha3zBa po6oTu (aHrJI)

Macroeconomic Effects of the Exchange Rate Fluctuations after a Switch to the Inflation Targeting Regime in 2015

Merta po6oTH (YKp)

TeopeTnyHe MOMENIOBAHHSI Ta €MIIipUYHA OliHKA BIJIMBY NEPMAHEHTHUX i CTOXaCTUYHMX 3MiH OOMIHHOTO KypCy Ha OCHOBHI
MaKpOEKOHOMIUHUX IOKa3HUKIB (iH(JsLis, BaJoBUl BHYTPIIIHIII NPOAYKT, NPOMUCJIOBE i arpapHe BUPOOHUITBO, (icKasbHi
MOKa3HUKY, NIPOLEHTHA CTABKa, OOCSTU €KCIIOPTY-iMIIOPTY TOBApiB i MOCJYT, MPUBATHOTO CIOKMBAHHS Ta iHBECTHULiH TOIIO). ¥
TEOPETUYHOMY IUJIaHi IPUKJIAJHAY iHT€PEC CTAHOBUTh BPAaXyBaHHS Pi3HOMaHITHMX MEXaHi3MiB CyKYITHOTO IIOTIMTY i IIPOTO3ULii 3a
YMOB [10JIapM30BaHOi €KOHOMIKM 3i CUPOBMHHUM €KCIIOPTOM i (OpMyBaHHSIM OuikyBaHb OOMIHHOTO KypCy Ha MifCTaBi
MOHETApHHUX IOKAa3HUKIB. BUKOPUCTaHHS ajbTEPHATUBHUX €KOHOMETPUYHUX METOJIB 3i CTaJMMU i 3MiHHMMM KoedillieHTaMu
JIO3BOJIUTh BiJCTEXXUTU HMOBiIpHY Mojudikaniio (QyHKIIOHAJIbHUX 3aJIeXKHOCTEN IIiC/s Iepexomdy Bif IMOJTUKU A€ (PakTo
(pikcoBaHOrOo O6GMIHHOTO KypCy T'PUBHI /10 IIOBHOLIIHHOTO TapreTyBaHHs iHQusnii. OTpuMaHi pe3ysbTaT MaloTh Ha METi OLiHUTH
eeKTUBHICTb MOJITUKYU TapreTyBaHHs iHQusLii B YKpaiHi $K 3acoby MiATpMMaHHS PiBHOBXXHUX 3Ha4yeHb iHQJLil i moxomy,
30KpeMa B aCIeKTi BpaXyBaHHS AMHAMIKA OOMiHHOTO KypCy CTOCOBHO AESIKOTO PiBHOB)XHOTO 3HA4YeHHsS. OKpeMUH MPaKTUYHUN
iHTepec CTaHOBJATH: a) JOLINBHICTh MiATPUMAHHS 3aBUIEHOro PpiBHS o06JikoBoi crtaBku HBY sk 3acoby dopmyBaHHS
HU3bKOIHQJIAIIIHOTO CepeloBHINA y A0JIaprU30BaHill eKOHOMIl|, 6) XapakTep BIJIMBY HA[IXO/KEHD Bifl TPALIOI0YMX 32 KOPJOHOM
Ha MOHETapHi IOKA3HMKU Ta OYiKyBaHHS OOMIHHOTO KypcCy, B) aMIuTiTyza abcop6uiiiHoi ¢yHKuii obmiHHOro Kypcy. IloBHima
aHaJMiTHYHA OILjiHKa BiJMOBITHMX MUTaHb Iependavae BUBYEHHS [OCBimy kpaiH LlentpanbHoi i CxigHOI €Bpomnu, KOJMIIHBOTO
Papsacbkoro Colo3y Ta iHIMX KpaiH 3 NOAiGHUMY IHCTUTYLIHHUMU Ta CTPYKTYPHUMMU XapaKTeprUCTUKaMuU (ApreHTrHa, bpasuis,

Mexkcuka, Ynii).

MeTa po6oTH (aHrJI)

Theoretical modeling and empirical assessment of permanent and stochastic changes in the exchange rate on main
macroeconomic indicators, as inflation, gross domestic product, industrial and agricultural production, fiscal indicators, interest
rate, exports and imports of goods and services, private consumption and investments etc. In the theoretical context, it is of
particular interest to analyze different mechanisms of aggregate demand and aggregate supply in the dollarised economy with
commodity exports and monetary-based expectations of the exchange rate. By the use of alternative econometric methods with
both fixed and time-varying coefficients it is allowed to identify a likely modification of the functional relationships after a
switch from the policy of de facto fixed exchange rate of hryvna to a full-fledged inflation targeting. Empirical results are
supposed to provide with assessment of inflation targeting policy in Ukraine as an instrumental tool of attaining inflation and
output equilibriums, especially in the aspect of exchange rate misalignments. It is particular interest to study such problems as
(i) feasibility of keeping the National Bank of Ukraine reference rate at the restrictive level in order to achieve a low-inflation
environment in a dollarised economy, (ii) implications of significant remittances from workers abroad for monetary indicators
and expectations of exchange rate, (iii) magnitude of the absorption function of exchange rate. A multi-faucet assessment of the
abovementioned issues implies study of the experience of the Central and Eastern European countries, former Soviet Union
countries and several other countries with similar institutional and structural features, as Argentina, Brazil, Mexico and Chile.
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